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C 1 cenrs6ps 2026 r. KPyITHbIe MPOMBIIIIJIEHHbIE TIOTPEOUTE/H, 3aK/TIOUHBIINE C «['a3MIpOMOM» JOITOCPOUHBIE
KOHTPaKThI, BIIpPaBe Mepernpo/jaBaTh HEBBIOpaHHBIN Ta3 Ha IleTepOyprckoi OWpske, a He MPOZAHHBIA 00beM
BbIKyTaeT «I'a3mpoM» CO CKUAKON. MeXxaHW3M 3aKperieH MOCTaHOBIeHUeM TipaBuTebcTBa Ne 1962 ot siekabps
2025 r., 1 OUp’Ka CBSA3bIBAET C HUM POCT TOpros ¢ 2027 r. OnHoBpeMeHHO ¢ Hos0pst 2026 r. BrIpOC/Ia HajbaBKa K
HaJ/IOTy Ha JA00BIUY A/ He3aBUCUMBIX ITPOM3BOUTE/IEH ra3a.

Topru rasom WAyT Ha OJHOM IUIOLaZIKe, a KPYyr MpPOJAABLOB COCTAB/SIOT He3aBUCHUMblE TPOU3BOAUTENN U
HedTsaHbIe Komnanu - HOBATIK, «PocHedTh», TIYKOWJI, «CypryTHedTeras», «asnpom HedTh». «"a3rmpom»
TI0C/Ie pa3/iesieHust PeryIMpyeMbIX LeH i IPOMBILUIEHHOCTH M SHEPTeTHKH TOUTH IepecTasl MpoJaBarth ra3 Ha
OUpsKe U BBICTyMaeT basaHCUPYIOIIUM MoKymnaTeneM. ITokynatenu ¢ 2025 T. Mepelii 0T MeCSTUHbIX KOHTPAaKTOB
K CyTOUHBIM, a B utosie 2025 r. oTKpbLIcs 6aaHCOBBIN MyHKT B ToMCKOM 06s1acTu A/ist motpebuTeneit Cubupu.

B oTueTe npogau 1 060poT cekuyu «I'a3 MPUPOHBINA» pacCUATaHBI ABYMS CITOCOOAMHU - TI0 JAHHBIM OMP>KU 1 OT
noTpebieHNs ra3a B CTpPaHe, - MOKa3aHbl M0 rofiaM, MecsiliaM, TIpoZaBLliaM U BUJiaM KOHTPaKTOB. BTopasi yacTb
MOCBSIIEHa TOTUTMBHOMY PBLIHKY Poccvu. B ueTBepTO# yacTH omMcaHbl OWpKa W IIECTh TPO/ABIOB Ta3a, B
JIecATON - TISITh MUPOBBIX OMPXK M Xa0oB, ellle 23 TO3WIUM CBe/leHbl B TAO/MITy; MPOTHO3 MOCTPOEH B TPeX
CLieHapusiX.

MacnopT uccnepoBaHus

ITapametp 3HaueHHue
Meprog 2021-2025 rr., TeKylee cocTosiHMe pbiHKa B 2026 r., nporHos Ha 2026-2030
IT.
I'eorpadus Poccust; MMpOBO# PBIHOK - OTZ€/IbHOM YacThbio
O6Bem 133 cTpanunpl, 65 Tabui, 84 quarpamMMel
7 nipodusielt poCCUICKUX YYaCTHUKOB PbIHKA: OMpyKa (omeparop ToproB) u 6
Komnannmn TMIPO/ABLIOB ra3a; 5 MUPOBBIX OMpK U XaboB; cBoAHAas Tab/mLja ellje 23
TIO3ULUH
IIporuHos cueHapuu «KoHcepBaTUBHbIN», «Ba3oBblity, «biaronpusTHeIi»
MJIpJ Ky0. M raza, pojlaHHOTO B ceKuu «I'a3 mpupo/HbIii»; 060pOT - MIp/,
EpunHuret
py0. B LileHax OUPKEeBBIX CJIEJIOK; 1IeHbI - py0. 3a ThIC. Ky0. M
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Bbigep>XKu U3 BbIBOAOB

BbiaepXKKH U3 BbIBO/OB
Topru npupopHbeiM rasoMm B Poccuu cocpefoToueHbl Ha OJHOM IUIOLjaZiKe - B ceKUMU «['a3 mpupojHbIIA»
[TetepOyprckoii OUp>KU; uepe3 Hee TIPOXOIUT OKOJIO -//- BHYTPEHHETO MoTpeb/eHus ra3a.

Ipepsioxkenvie (GOpMHUPYIOT He3aBUCHMble TNPOU3BOAUTENN W He(TsHble KOMIIAHMU: Ha HUX MPHUILIOCH -//-
npogax, a Ha HOBATO3K - okorio -//-; fosis rpynmel «I'a3npom» cokpartunace ¢ -//- B 2022 r. fo -//-.

INokymaTeny nepewwy Ha CyTOYHbIE TOPTU: [0S CECCUM Ha MeCsL] BliepeJ, CHU3UIach ¢ -//- B 2024 1. fo -//- B 2025
T.

CpepHsisi 1leHa OMP)KEBOrO ra3a HIDKe peryyiupyeMol LieHbl «[a3rmpoma» [ijisi HacesleHWsl PUMEpPHO Ha -//-,
M03TOMY OMp)Ka CITy>KUT KaHajioM OoJiee JieleBoro rasa /ijist IPOMBIIIIZIEHHOCTH U SHePreTHKH.

MpuMepsbl guarpamMmm

Tpopaxu rasa Ha Gupxe no roaam, 2021-2025 rr., M Ky6. M IIpopaku rasa Ha OMp)Ke 1o rpynmnam npojasLos, 2025 r., Mip/ Ky0.

HOBAT2K

M
s _

2021 2022 2023 2024 2025

IIpoaaxku B 2025 r. u mporxo3 Ha 2030 r. mo cueHapuaM, MJIPA Ky0. M

2025 2030 2030 2030
chakT KOHCepBaTWBHbII 6a30Bblii GnaronpusTHbIA
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YacTtb 1. Knaccudpukauma n xapakTepucTukm

Yacts 1. Kinaccupukanysa v XxapaKTepuCTHKH

Knouesgoli bupskeBast TOProsiis NPUPOLHBIM ra30M - IpoJaka rasa Ha OpraHU30BaHHBIX TOPrax
pe3ynbmam pasdena | TOBapHOM OMpP)KY 1O CTaHJAPTHLIM [JOTOBOpPAaM C ITOCTaBKOW B OTpeJie/IeHHON TOuKe
ra3oTpaHCIIOpTHOM cucteMbl. B Poccum Ttakve Topru BeiyTcs B cekuuu «['a3
npupogHbiii»  AO «Caskr-IleTepOyprckass MekAyHapoJHasi TOBapHO-ChIpbeBast
bupxxa» (CIIBMTCB), cokpailjeHHOe HauMeHOBaHWe KoTopoii c 2025 1. - AO
«[Terepbyprckasi Bupska». bupka CBOAWUT 3asBKM TPOJABLOB U TIIOKyMaTesel,
onpefiesisieT 1ieHy B XOJe TOPrOB, uepe3 K/IUPUHI TapaHTHUPYyeT pacueTbl, a ras3
JocraBinisieTcs Ao notpebutens o ExuHol cructeMe razocHabenust «I["a3ripoman.

Ycnyra Oup)KeBOW TOProB/iM ra3oM BK/IHOUaeT JOMYyCK K TOpram, MpOBeZeHHe
TOPTOBBIX CECCHH, KTUPUHT U 0becrieueHre UCTIOTHEHUS 0053aTe/TbCTB, PETUCTPAIUI0
MOCTaBKK Ha 0a/laHCOBOM ITyHKTe W YPeryavpoBaHWe OTKIOHeHWH (pakTHUecKoro
otOopa rasa OT KyIUIeHHOTO o0beMa. PBIHOK B MCC/IeJOBaHUM M3MePsIeTCsl 00beMOM
MPO/IaX ra3a B CeKIUU «I'a3 MpUPO/HBIN» B HATYpa/JbHOM BhIpAaXKEHHUU (MJIP] KY0. M) U
000pPOTOM CeKIIMM B CTOMMOCTHOM BBIpaKeHWU (MJpZ, pyb. B IjeHax OUpIKeBbIX
caenok).!

PucyHok 1. YuacTHUKHM OMp>KeBO¥ TOProOB/IM MPUPOJHBIM ra30oM U MX CBSA3U

r‘ N ' Y
Mpopasubi: MeTepObyprckas MokynaTtenu:
He3aBUCUMBbIe E Oupxa: Topru 3NeKTPOCTAaHU UM,
npoussoautenu, BUHK U KJIMPUMHI MPOMBILLUIEHHOCTL, COBIT
.- _— . _—
[ ) [ )
y
PerynaTops!: MocTaBka: BanaHcupoBska:
®AC, MuH3Hepro, 6anaHcoBble NYHKTHI, BblKYN HeBbIBpaHHOr o
lpaBuTeNLCTBO ['TC «[asnpoma» rasa «aznpomMom»

Ucrounuk: AT Koncantunr no ganueiv [Tetep6yprekoii 6upyku, [TAO «[a3npom», ®AC Poccun.

YcTpolicTBO phIHKA OTpejienisieTcss TeM, YTO ra3 B Poccum [oCTaBiisieTcs M0 eUHON
TpyOOMNPOBO/IHOM CHCTeMe OfHOTO cOOCTBeHHMKA. TTpo/iaBel] Ha GUpKe Mepe/iaeT ras B
ra30TPaHCIIOPTHYIO CUCTEMY, ITOKyTIaTe/lb OTOMPAaeT ero Ha CBOel CTOPOHe, a pa3HULia
MeXZy KyIUVIeHHbIM U (DaKTU4YecKd OTOOpaHHBIM 00BEMOM  yperyaupyeTcs
GanancupoBkoit. C mast 2022 1. GpyHKUMM OanaHCHUPYIOLIEro MOKyTaTessi BHITIOTHSIET
«["a3mpom», KOTOPBIH BBIKYTIAET C IMCKOHTOM HEBhIOpaHHbIE 00BeMBI, a C 1 ceHTAOps
2026 r. felicTByeT MeXaHHM3M KOMMepueCcKOW 0anaHCHPOBKM IO IIOCTaHOB/IEHUIO
npaButebCTBa Ne 1962.°

! https:/www.interfax.ru/business/1068767; https://expert.ru/news/tovarnuyu-birzhu-spbmtsb-pereimenovali-v-peterburgskuyu-birzhu;
https://cbr.ru/finmarket/supervision/sv_secur/list commodity exch/

? https://www.interfax.ru/business/964149; https://investfuture.ru/articles/peterburgskaya-birzha-zavershit-sozdanie-infrastruktury-dlya-gazovogo-rynka-

k-sentyabryu-2025-goda-1172525497; https://marketpower.pro/publications/promyshlennye-potrebiteli-poluchili-pravo-pereprodavat-gaz-gazproma-na-

birzhe
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https://cbr.ru/finmarket/supervision/sv_secur/list_commodity_exch/
https://expert.ru/news/tovarnuyu-birzhu-spbmtsb-pereimenovali-v-peterburgskuyu-birzhu
https://www.interfax.ru/business/1068767

KomnaHuu B uccnegosaHum

&

I'pynna

Komnanun

Opranusarop Topros (uacts 4)

AO «ITerepbyprckast bupxa»

TIpopaBsLipl rasa - He3aBUCUMBbIe
TIPOM3BO/IUTE/TN U He(TSHbIe KOMITaHUH
(uacts 4)

ITAO «<HOBAT3K»; [TAO «HK «PocuedTs»; ITAO «JIYKOWJI»; TIAO
«CyprytHedreras»; [IAO «['asripom HeTH»

Ipopasel; U OaTaHCUPYIOIINH MTOKYIATe/Th
- rpynna «["asnpom» (4acts 4)

TTAO «I"a3npom»

MupoBsie 6up>ku 1 Xabel (yactsb 10)

Intercontinental Exchange (CIIIA); European Energy Exchange (I'epmanus);
Gasunie Transport Services (Hugepnangpr); CEGH (ABctpust); Shanghai
Petroleum and Natural Gas Exchange (KuTaif)

[pyrue yuacTHUKM pbIHKa (4acTh 4,
Tabsuia)

00O «I"asmpom Mexperronras»; OO0 «I"a3-Oiin Tpeligunr»; AO «/HTep
PAO - Dnekrporenepanys»; ITAO «3nen Poccus»; ITAO «®optym»; AO
«Canasarcrek/o»; AO BO «IIpomceipbenmiiopt»; ITAO «MocaHepro»;
ITAO «TT'K-1»; ITAO «FOnumnpo»; ITAO «OI'K-2»; TTAO «T Ilmoc»; ITAO
«Axpon»; AO «OXK «Ypanxum»; ITAO «KyiibbieBaszor»; ITAO «MMK»;
ITAO «CeBepcranb»; [TAO «HJIMK»; TTAO «TatnedTs»; [IAO AHK
«bamHedTE»; AO «BUHI»

Wcrounuk: AT KoHcantuHr
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